Acknowledgement Number:545035561290924

Date of filing : 29-Sep-2024

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assessment
[Where the data of the Return of Income in Form ITR-1(SAHAJ), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7 Year
filed and verified] 2024-25
(Please see Rule 12 of the Income-tax Rules, 1962) i
PAN AAATG4121G
Name G RAGUNATHA REDDY EDUCATIONAL TRUST
Add Gooty Anantapuram Road , N.H. 07, Gooty Post And Mandal, ANANTAPUR DISTRICT . ANANTHAPUR , 02-
don Andhra Pradesh, 91-INDIA, 515401
Status 05-AOP/BOI Form Number ITR-7
Filed u/s 139(1)-On or before due date e-Filing Acknowledgement Number 545035561290924
Current Year business loss, if any 1 0
= Total Income 2 0
E
g Book Profit under MAT, where applicable 3 0
5
= Adjusted Total Income under AMT, where applicable 4 0
2
: Net tax payable 5 0
5
2 Interest and Fee Payable 6 0
2
= Total tax, interest and Fee payable 7 0
K
Taxes Paid 8 98,070
(+) Tax Payable /(-) Refundable (7-8) 9 (-) 98,070
= Accreted Income as per section 115TD 10 0
E
X Additional Tax payable u/s 115TD 11 0
-
2 12 0
£ Interest payable u/s 115TE
@
E
g Additional Tax and interest payable 13 0
T
1] Tax and interest paid 14 0
&
& (+) Tax Payable /(-) Refundable (13-14) 15 0
This return has been digitally signed by THOMAS SATHYANANDAN REDDY SANDITI in the capacity of
Principal Officer having PAN ADRPS5945E from IP address 47.247.184.226 on
29-Sep-2024 22:44:21 DSC SI.No & Issuer 2932307 & 25460209CN=e-Mudhra Sub CA for Class 3

Individual 2022,0U=Certifyi

ng Authority,O=eMudhra Limited,C=IN

System Gznerated

Barcode/QQR Code

ke |

AAATG4121G0754503556 12909241d8ba795d37201a94cd412 lbfcae5b3el1f35b553

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




G. RAGHUNATHA REDDY EDUCATIONAL TRUST
NH. 07, Anantapur Road, Gooty Anantapuram Village
Gooty-515401, Anantapur- Dist

tional Trust

Status : Resident/Trust Previous Year Fnded 31.03.2024
Assessment Year : 2024-2025
PANNO :AAATG4121G 12A: Hqrs/ 72 CI'T TPT/2004-05
COMPUTATION OF TOTAL INCOME
Amount Amount
INCOME FROM OTHER SOURCES: Rs. Rs.
A.Sources of Funds:
(a) G Raghunatha Reddy Educational Trust
-Nil
(b) Gates Institute of Technology - Boys Hostel
.Hostel Fee Receipts for Food 1,37,70,500
-Interest on SB Account 37,492
- Other Income 4 1,38,07,996
(c) Gates Institute of Technology
By Bank Interest 1,24,980
~ By Other Income 1,837
By Receipts ByBus Collections 84,52,500
By Receipts By RemunerationByOthers 7,22,578
By Receipt By Student Background Verification Fee 21,550
By Receipts ByTuition Fee / Course Fee — - 14,26,79,100 15,20,02,545
By Receipt AICTE Spices 1,00,000
Total Funds (A) 16,59,10,541
B Application of Funds
Less: Amount Applied to charitable purpose
in India during previous Year
- Revenue Expenditure 16,49,41,906
- capital Expenditure 1,13,15,650
Total Expenditure (B) | 17,62,57,556 17,62,57,556
But Resticted to
Total Income © Nil
Income Tax Thereon -
Tax Deducted at Source (TDS)/ Tax Collected at source (TCS) 98,070
Refund Due 98,070
o Notes: D
1. The above Computation of Income is prepared based on total Revenue Receipts received during the year and actual applicatio
2. All bank Accounts are tallied and Reconciled.
3.Fixed Assets are not Revalued during the Year. -
For G. Ragi




o Off. : 08554 - 274969
Email : agvreddynco@gmail.com

A AGV REDDY&CO

INDIA
CHARTERED ACCOUNTANTS
CA. Dr. A.G. VENUGOPAL REDDY D.No.28-818-2, 1st Floor,

M.Com., LL.B., FC.A., DISA(ICAI)., Ph.D., A.G.V. Reddy's Falcon Crest,
Chartered Accountant 80 Feet Road, Sangamesh Nagar,
PARTNER ANANTAPURAMU - 515 005. (A.F.)
Ref. No. : Date ;. 1707202y

INDEPENDENT AUDITOR’S REPORT
To
- The Members of

For G Raghunatha Reddy Educational Trust (GATES)
Anantapur District (A.P)

Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of “G Raghunatha Reddy
Educational Trust (GATES)”, which comprise the Statement of Affairs as at March 31,
2024. and the Income and Expenditure Account and the Receipts and Payments Account for
the year then ended and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, and subject to our observations annexed here with
the aforesaid financial statements give the information in the manner so
required. the accompanying financial statements give a true and fair view of the financial
position of the Society as at March 31, 2024, and of its financial performance for the
year then ended in accordance with the Accounting Standards issued by the Institute
of Chartered Accountants of India (ICAl)

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAL  Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Trust in accordance with the Code of Ethics issued by ICAI and we
have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

I[Page



Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management of the Trust is responsible for the preparation of these financial statements that
give a true and fair view of the state of affairs, results of operations and cash flows of the
Trust in accordance with the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud orerror.

In preparing the financial statements. management is responsible for assessing the Trust’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either
intends to liquidate the Society or to cease operations, or has no realistic alternative but to
do so.

The management is responsible for overseeing the Trust’s financial reporting process

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance. but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if. individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

2|Page



As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. Wealso:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error. design and perform audit procedures responsive to
those risks. and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Trust’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Trust’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists. we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Trust to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during ouraudit.

For A G V Reddy & Co.,
Chartered Accountants
(Firm Registration No. 003245S)

(AN

A G Venugopal Reddy
Partner
Membership No. : 022554

UDIN : 24olS S (RIA T.PY?O() 3

Place: Anantapur
Date: 24-09-202y
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